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5352-S. E AVH ERI C MATM 311

ESSB 5352 - H AMD TO H AMD (H-3031.2/09) 485
By Representative Ericksen

On page 39 of the amendment, after line 7, insert

"(26)(a) It is the conclusion of the legislature t
the essence, and that Washington state cannot wait
make it fully appreciate the urgency of the need to
vulnerable structure. The state must take the nece
expedite the environmental review and design proces
Alaskan Way viaduct with a deep bore tunnel under F
the vicinity of the sports stadiums in Seattle to A
of the Battery Street tunnel. The tunnel must incl
purpose lanes in a stacked formation.

(b) The state route number 99 Alaskan Way viaduct
project finance plan shall be structured as a publi
partnership as specified in this subsection and in (
subsection. State and private funds that constitut
must be used solely to build a replacement tunnel,
subsection (a) of this subsection, and to remove th
route number 99 Alaskan Way viaduct. All costs ass
utility relocations for state work as described in
be borne by the city of Seattle and provided in a m
project construction schedule requirements as deter
department. State funding is not authorized for an
relocation costs, or for central seawall or waterfr
improvements.

(c)(i) The state's contribution toward the Alaskan
replacement project must not exceed two billion fou
dollars. The state's contribution shall be finance
public private partnership as described in (c)(ii)
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(i) The secretary of transportation or the secret
shall, after consultation with King County and the
solicit proposals and enter into an agreement with a
finance at least fifty percent of the state's contr
billion four hundred million dollars through tollin
future tax revenues generated by development in the
and existing viaduct, tax incentives, tax increment
other financing tools for construction of the deep
removal of the existing viaduct.

(A) The agreement must retain state ownership of t
number 99 Alaskan Way viaduct.

(B) The department shall negotiate the terms and ¢
to the private entity under the agreement. The tot
compensation to be agreed upon must be comprised of
from tolling revenue and financing tools described
subsection. The department shall make every effort
compensation from tax incentives and other financin
minimize direct payments from toll revenue. Paymen
entities must be completed within twenty-five years
project is complete.

(C) Any bonds issued to support the finance plan m
the private entity.

(i) For the purpose of facilitating construction
the private entity in the development, construction
operation of the deep bore tunnel, the agreement mu
the private entity, include provisions for the depa
transportation to exercise its authority, including
Leasing of facilities, rights-of-way, and airspace;
power of eminent domain; granting
opportunities; granting necessary easements and rig
issuing permits and other authorizations; granting
real property rights; and negotiating acquisition o

excess of appraised value and any other provision d
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(iv) Operation and maintenance services to be prov
private entity include, but are not limited to, roa
and repair, drainage maintenance and repair, and tu

(d) After entering into an agreement under subsect
subsection, the department shall redirect at least
of the state's planned contribution to the Alaskan
replacement project in the transportation partnersh
least five hundred million dollars shall be program
develop the US 395/North Spokane Corridor. At least
10 million dollars shall be programmed on the Intersta
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11 Crossing project.”

EFFECT:
13

* Requires that the Alaskan Way Viaduct Replacement
plan be structured to include a public private part
finance at least 50 percent of the state's contribu
billion dollars, and directs the Secretary of Trans
to enter into such an agreement after consultation
city of Seattle and King County.

*  Authorizes the public private partnership agreemen
various financing tools, including tolling, dedicat
future tax revenues generated by development in the
the tunnel, tax incentives, and tax increment finan

» Directs the Department to, after entering into the
private partnership, retain at least 1 billion doll
Transportation Partnership Account for use on the U
Spokane Corridor and the I-5/Columbia River Crossin

» Directs the Department to negotiate the terms of,
compensation due to the private entity under, the a
and to make every effort to minimize direct payment
tolling.

* Requires the private entity to provide operation a

maintenance services for the tunnel.

Requires that any bonds issued to support the publ

partnership must be issued by the private entity.
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